DREAM to Set Up lts First Hotel Fund “DREAM Hotel Fund”

Diamond Realty Management Inc. (“DREAM”) announces it has launched a hotel fund

(“DREAM Hotel Fund”): the private fund specializing in the hotel asset offered to domestic

institutional investors.

DREAM has launched an asset specific fund whiclested in a hotel located in Yokohama city,
Kanagawa Prefecture. The Fund is invested by skewstdutional investors in Japan, such as a
financial institution, nonbank financial compan#&xl corporations, etc. Utilizing the sourcing

ability and operational experience of DREAM, Thisid invested the asset from which could expect

attractive investment return despite increasingpetition in Japan real estate market.

The Fund has a life of more than five years andigss stable cash flow backed by long-term fixed
lease agreement with a tenant in order to meeahttestment needs for stable returns over the

medium to long term.

DREAM will continue to pursue launching “DREAM Haoteund” Series, not only Fixed rent type
but also Management contract or Turnover rent tkpgeraging MC group’s broad network and

high creditworthiness, DREAM will continue to offeigh quality products to its investors.

[About Diamond Realty Management Inc.]

Diamond Realty Management Inc.

- Head Office: 16-1, Hirakawacho 2-Chome, Chiyodadakyo, Japan
- Businesses: Real estate asset management bugivessiaservices
+ Representative: Takashi Tsuji, President and (etutive Officer

+ Date Established: 2004

« Number of Employees: 73 (as of September 30, 2017)

[For Comments or Inquiries on this Press Reldase:
Communications and Investor Relations:
Diamond Realty Management Inc.
Administration Division
TEL : +81-3-5212-3717
Fax: +81-4212-4818

+ This material has been prepared for your intersalto assist in determining whether a particular

transaction scheme is viable or not, and, therefbire is not definitive advice. The existence &mel



contents of this material shall be treated astitraonfidential, and no part of this material mag
cited, copied, redistributed or otherwise utiliZed or by any third party without our prior written
consent. We will not be liable for any claim by athyrd party who is not the recipient of this

material and we will not respond to any inquirynfrguch third party.

+ This material is not an advertisement or any offiilar materials which are provided for in the
Financial Instruments and Exchange Act of Japaninoany other similar laws of applicable
jurisdictions. This material is for information mase only and does not constitute or form a part of
any offer or invitation to provide our investmentamagement services or any advertisement,
inducement or solicitation for purchase, subsaiptor acquisition of a particular investment
management product or of securities issued by ang 6r other entity referred to in this material. |
addition, by using this material, we do not engamgany solicitation for purchase, subscription or

acquisition of securities issued by any fund oeotntity referred to in this material.

+ This material has been prepared based upon awild#brmation we believed to be reliable at that
time, but no representation or warranty, expresmptied, is made as to, and no reliance should be
placed on, the fairness, accuracy, completenessliability of the contents of this material. No
representation or warranty, express or impliednale as to the consistency of future results or
events with any estimate, forecast, projectiongnion contained in this material. We will not be
liable for any damage or loss incurred by you agssut of or in connection with this materialWe

do not provide any tax, accounting, legal or otmvice to you, and you are advised to consult with
your professional advisors on any matters relatnigx, accounting, law or others, and you shall be
solely responsible for any decision you might males presentation material is made by DREAM,

a completely separate legal entity from MitsubiShirporation.



